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Telephone Number

THIS INDENTURE, made and entered into this day by and between _ CHARLES ¥ PARIER JB

7563 HIGHWAY b1 NORTH SOUTHAVEN

whose address is ____ e e - .
{Street No. or RF D No. and Box) {City)
DESOTO MS . .
e , as Grantor {(herein designated as “Debtor”, and
{County) {State)
WP HI‘I'CHELL

THE PEOPLES BANK AND TRUST COMPANY

as Trustee, and _.. . _

SOUTHAVEN . .
e o cof R ..., Mississippi as Beneficiary

{herein designated as "Secured Party”), WITNESSETH:

A W R e

_ 'PIFIY CRRTS

14,283.50

Dollars ($_~" ) evidenced by. ' . . -....... promissory note of even date herewith

in favor of Secured Party, bearing interest from _ NBI2511938 ¢ tho rate specified in the note _
providing for payment of altorney’s fees for collection if not pald accordlng to the terms thereof and belng due
and payable as sel forth below:

1 PATHRDY OF 15,83%,55 IG DUE ABD PAVABLE Yebruary 25, 1999

**THIS DEED OF TRUST SECURES A NOTE IN THE RAME OF CHUCK PARKER DBA
CHUCK'S MARINE

WHEREAS, Debtor desires to secure prompt payment of {a) the indebledness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Deblor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafier owe to Secured Parly as provided in Paragraph 2 and (d) any advances with interest which
Secured Parly may make to protect the properly herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:

PART OF THE RORTHEAST QUARTER OF THE NORTHEAST QUARTER SECTIOR 9,
TOWNSHIP 3 SOUTH, RANGE 9 WEST, DESOTO COUNTY, MISSISSIPPI

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debior hereby
conveys and warrants unto Trustee the land described below situated in the

City of . County of _DESOTO .. State of Mississippi:

SEE EXHIBIT "A"
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together with all improvements and appurlenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached 1o, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement wilh Secured Parly, the Secured Party shall not have
anonpossessory security interest in andits Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as & result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 10 secure prompt payment of all o'xlsllng and future Indebledness due by Deblor 1o Secured Parly under
the provisions of this Deed of Trust. W Debtor shall pay sald Indebtodness promplly when due and shall perform ali covenanls made by Debtor, then this
conveyance shall be void and of no effact. If Deblor shall be In default as provided In Paragraph 8, then, in that event, the enlire Indebtednass, together with
all interest accrued thereon, shall, 8! the option of Secured Parly, be Bnd become Bt once due and payable without notice to Debtor, and Trustee shall, at the
request of Secured Parly, so'l the Property conveyed, or a sulficlency therec!, 1o satisly the Indebtedness &1 public outery to the highest bidder for cash, Sale
of the property shall be adverlised for three consacutive weeks preceding the sale In a newspaper published in ihe county where the Property Is situated, or it
none is 80 published, then in some newspaper having B general circulatlon therein, and by posling & notice for the same time at the courthouse of tha same
county. The notice and adverlisement shall disclose the names of the original deblors in this Doed of Trusl. Debtors walve the provisions of Section B9-1-55 of
the Mississipp| Code of 1872 as emended, if any, as far as thls seciion restricts the right of Trustes to offer at sale more than'160 acres at & time, and Trustes
may offer tne property hereln conveyed s a whols, regardless of how it |s described.

11 the Property Is sityated in two or more counties, of in two fudiclal districis of the same county, Trusteo shall have full power 10 8elect In which county,
or judiclal district, the sate of the property Is to be made, newspaper advertisemsent published and notice of sale posted, and Trusiee's selection shall be
binding upon Deblor and Secured Parly. Should Secured Parly bo a corporation or an wnincorporated assockation, then eny officer thereof may declare Debtor
1o be In default as provided in Paragraph 8 and requesl Yrustee 1o sall the Property. Secured Parly shall have the same right to purchase the properly at the
foreciosure sale as would @ purchaser who is not a party to Lhis Deed of Trust .

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the indebtednass due Secured
Party by Debtor, including accrued nterest and attorney’s fees due for collection of the debt; andthen, lastly, any balance remaining to Debtor.

IT IS AGREED that this conveyance s made sublect Lo tha covenants, stipulations and conditions set forth below which shall be binding upon all partles
hareto.

1. Tnls Deoad of Trust shall also secure all future end additional sdvances which Secured Parly may make to Debtor from time to time upon the securlty
herein conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as fo amount, maturity and rate of Inierest &s may be
mutually agreeable to both Deblor and Seszured Party. Any such advance may be made 10 any one of the Debtors should there be more than one, and Il so

+ made, shall ba secured by this Deed of Trus! to the same exlent as I~made to &ll Debtors.



EXHIBIT "A"

CHUCK PARKER '
TRACYT 2 OF UNRECORDED SUBDIVISION:

DESCRIPTION:

PART OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER, SECTION

9, T~3-8, R-9-W, DESOTO COUNTY, HiSSISSIPPI, MORE PARTICULARLY
DESORIBED AS FOLLOWS, To-wIT:

COMMENCING AT THE NORTHEAST CORNER OF SAID SECTION; THENGCE S
00°11'$7" E ALONG THE EAST LINE OF SAID SEOTION A DISTANCE OF
620,28 FEET TO A POINT; THENCE N B1°26'14" W A DISTANCE OF 40.47
FEET TO A POINT IN THE WEST RIGHT-OF~WAY LINE OF MISSISSIPPY
HIGHWAY NO, 301; THENCE N 81°26'14" W A DISTANCE OF 186.34 FEET;
THENCE § 57°42'26" W A DISTANCE OF 275.45 FEET] THENCE S 27'36'36" F
A DISTANCE OF 137.05 FEET; THENCE N 89°28'48" W A DISTANCE OF 92.45
FEET; THENCE N 00°32'11" g a DISTANCE OF 384,32 FEET: THENCE §
84°55'22" £ A DISTANCE OF 216.63 PEET; THENCE S B81°26'14" £ A
DISTANCE OF 340,66 FEET TO THE WEST RIGHT-OF~WAY LINE OF $AID
HIGHWAY; THENGCE S 00'11'57" £ ALONG SAID WEST RIGHT-0OF~WAY LINE A

OISTANCE OF S0D.59 XEET TO THE POINT OF BEQINNING AND CONTAINING
2.22 ACRES.

SIGNED FOR IDENTIF!CA'I'](?y
.

o
CHARLES W. PARKE}%JR




2. This Deed of Trust shall also secure any and all other indabtedngss of Deblor due to Secured Party with Interest thereon as specifled, or of any one of
the Debtors should there be more than one, whather direct or contingent, primary or secondary, sole, joint or several, now existing or hereafter arlsing 8l any
time before cancellation of this Deed of Trust. Such indebledness may bo evidenced by note, open account, overdraft, endorsement, guaranty of otherwise,

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, all hazards included within the term “extended coverage”, flood in
areas designaled by the U. 5. Depariment of Housing and Urban Development es being subject to overflow and such other hazards as Secured Parly may
reasonably require in such amounts as Deblor may determing bul for not less than the Indebledness secured by this Deed of Trust. AH policies shall be
written by reliable insurance companies acceplable to Secured Party. shall include standard loss payable clauses In favor of Secured Party and shall be
delvered to Secured Parly, Debior shall promplly pay when due a!l premiums charged for such insurance, and shall funish Secured Party the premium receipts
for inspection. Upon Debtor's failure to pay the premiums, Secured Parly shail have the right, bul not the obligation, 10 pay such premiums. In the event of &
1058 covered by the insurance in force, Debtor shall promptly notily Secured Party who may make prool of lass if timely prool is not made by Debtor. Al loss

payments shall be made directly to Secured Parly as loss payec who may either apply the proceeds to the repair or restoration of the damaged improvemen!s
or to the indebledness of Deblor, or release Suth proceods in whole or in par to Debtor.

4. Debtor shall pay all 1axes and assessments, generat or special, levied against the Property or upon the interest of Trustee or Secured Parly therein,
during the term of this Deed of Trust betore such 1axes of assessments become delinquent, and shall furnish Secured Party ihe 1ax receipls for inspection,
Should Debtor fail 1o pay all taxes and assessments when due, Secured Party shall have the right, but not the obligation, to make these payments.

5 Deblor shall keep the Property in good repair and shall not permit or commit waste, impairment of deterioration thereol. Debtor shall use the Property
for lawlul purposes only. Secured Party may make or arrange to bo made entries upon and Inspections of the Property alter first giving Debtor notice prior to
any inspection specifying a just cause related 1o Secured Party's Inlerest in the Property. Secured Party shall have 1he right, but not the obiigation, 1o cause
needed repairs 1o be made to the Property after first atfording Debtor a reasonable opportunity to make the repalrs.

Should 1he purpose of the primary Indebledness for which this Doed of Trust is given as security be for construction ol improvements on the land herein
conveyed, Secured Parly shall have the right to make or arrange 10 be made entries upon the Property and inspections of the construction in progress. Should
Secured Party determine that Deblor is failing to perform such construction in a timely and satistactory manner, Secured Parly shalt have the right, but not
the obligation, 10 take charge of and proceed with the construclion at the expense of Debtor after tirst affording Deblor a reasonable opportunity to centinue
the construclion in a manner agrecable to Secured Parly.

6. Any sums advanced by Secured Parly for insurance, 1axes. repairs or construction as provided In Paragraphs 3, 4 &nd § shall be secured by this Deed
of Trust as advances made to protect the Properly and shall be payabie by Doblor to Secured Parly, with Interest at the rate specified in the note represening
the primary indebledness, within thirty days following wridten demand for payment sent by Secured Parly to Debtor by certified mail. Receipts tor insurance
premiums, taxes and repair or construction costs for which Secured Pary has mage payment shall serve as conclusive evidence thereof.

7. As additionat securily Debtor hereby assigns 1o Secured Party all rents accruing on the Property. Deblor shall have the right 10 collect and retain the
rents as long as Deblor is nol in default as provided in Paragraph 9. In fhe event of default, Secured Parly in person, by an agent or by a judicially appointed
receiver shall be entritied to enter upon, 1ake possession of and nianage the Property and collect the rents. All rents so collected shall be applied First to the
costs of managing the Properly and coflecting the rents, including tees for a receiver and an attorney, commissions to renlal agents, repairs and other
necessary related expenses and then 1o paymonts on the Indebtedness

B. It all or any part of the Property, or an interest therein, is sald ar transferred by Debtor, exciuding (a} the creation of a lien subordinate to this Deed of
Trust, (b} a transfer by devise, by descemt or by operation of law upon the death of a jeint owner of (¢) the grant of 8 leasehold interest of three years or less
nol comaining an option 1o purchase. Secured Parly may declare all the Indebtedness 1o be immediately due and payable. Secured Party shatl be deemed 10
have waived such oplion to accelerate if, prior or subsequen! lo \he sale or transler, Secured Parly and Debtor's successor in interest reach agreement in
writing that the credit of such successor In interest is salisfactory 10 Secured Parly and that the successor in interest will assume the Indebtedness o as to
become personally liable for the payment thereol. Upon Deblor's successor In interest executing a writlen Bssumption agreement ascepted in writing by
Secured Party. Secured Party shall retease Debtor from all obligations under the Deed of Trust and the indebtedness

If the conditions resulling in 2 waiver of the option to accelerate are not satisfied, and H Secured Parly elects not 1o exercise such option. then any
extension or modification of the termis of repayment from time fo ime by Secured Parly shall not operate 1o release Debtor or Deblor's successor in interesl
trom any liability imposed by this Deed of Trust of by the Indebtednass

If Secured Parly elects to exercise the option to accelerate, Secured Party shall send Debtor nolice of acceleralion by cerified mail. Such notica shall
provide a penod of thirly days tron: the date of maiting within which Deblor may pay the Indebledness In tull, If Deblor fails o pay such Indebtedness prior 10
the expiration of thirty days, Secured Party may, without further notice 1o Deblor, Invoke any remedies sel forth in this Deed of Trust.

y. Deblor shall be in default under the provisions of this Deed of Teust if Deblor (a) shall fail to comply with any of Debtor's covenants or obligations
contained herein, () shall fail o pay any of the Indebtedness secured hereby, or any instaliment thereof or interest thereor, as such indebtedness.
installment or interest shal! be due by contractual agreement or by acceleration. {c} shall become bankrupt or Insolvent or be placed in receivership, {d) shal,
if & corporation, a parinership or an unincorporated association be dissolved voluntarily of involuntarily, or (e} it Secured Parly in good faith deems itself
insecure and its prospect of repayment seriously impaired.

10, Secured Parly may al any time, without giving tormal notice to the criginal or any successor Truslee, or 10 Debtor, and withoul regard o the
willingness or inabilily of any such Trustee to execute this trust, appoint another person or succession of persons 10 act as Trustee, and such appointee in
the execulon of this frusl shall have all the powers vesied (n and abligations imposed upon Trustee. Should Secured Party be a corporafion or an
unincorporated association, then any ofticer thereal may make such appointment

11. Each privilege, option or remedy provided n this Deed of Trust to Secured Party Is distinct from every other privilege, oplion or remedy contained
herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured Panty or by any other owner of
holder of the Indebledness. Forbearance by Secured Parly in exercising any privilege, option or remedy after the right to do so bhas accrued shall nol
constitule a waiver of Secured Party's right o exercise such privilege, cption or remedy in event of any subsequenl accrual.

12. The words "Deblor” or “"Secured Party” shall each embrace one Individual, two of more individuais, a corporation, a partnership of an unincorparated
associalion, depending on the recital herein of the parties 1o this Deed of Trust. The covenants herein contained shall bind, and lhe bengtits herein provided
shall inure to, the respective legal or personal representalives, SuCcessors or assigns of the parlies herelo subject 10 the provisions of Paragraph 8. If there be
more than one Debtor, then Deblor's cbligations shall be joint and several. Whenever in this Doed of Trust the context so requires, the singutar shall include
the plurat and the plural the singular, Notices required herein from Secured Party to Debtor shall be sent to the address of Debtor shown in this Deed of Trust,

13. This Deed of Trust Is glven and taken in renewal and exlenslon of a deed of trust dated the day of. '
19 — . and recorded In Book - page deed records County, Miss,, and is In no way
intended to void the sald deed of trust or Impair the security thereof,

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust olmmrnugust 25 ] 1028

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

" Name of Deblor JR :
By
T Tide
Attest: S
Title
(Seal)

(Acknowledgement on Reverse Side)

7Qhﬂ8&6ﬂ0\}g
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF DESOTO

This day personally appeared belore me, the underslgned authority in and for the State and County aforesald, the within named

CHARLSS ¥ PARKER IR

. e ____who acknowledged that_.. he ___slgned and dellvered the foregoing Deed of Trust
on ihe day and year therein mentioned.

Given under my hang and official seal of oflice, this the 25THay of AUGUST
BAY COMMISSIOH 0 o 1-24 2008 N 0’/[(% (./l/{ ML_
My Commission Explres ) ' Notary pubuqo\ ' by Pers
\ ,‘ i ffo 5 e
-‘\ ‘J.‘.' ........ b o, )
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT g (t)} ’ '-."()ﬂ} .
' :‘ "\ F? f! ‘\-‘
P VI . TR
STATE OF MISSISSIPPI T e B
: . 2 R _.' _‘:)
COUNTY OF - A ST IVE R R
. 3 . ;
This day personally appeared before me, 1the undersigned authorily in and for the Stats and County aloresald, .Jn'- {b X
and o "’b"é_;.-, =8 -
{Titie) (Title) e :

’l \‘
,. .
KITOITITITAAL

respectively of Debtor, the above named__

a corporation— a partnership — an unincorporaled association, who acknowledged that for &nd on s behalf, he signed, sealed and delivered the
foregoing Deed of Trust on the day &nd year therein mentioned as ils acl and deod, belng first duly authorized so 1o do.

Given under my hand and officla? seal of office, thisthe  ________ day ob e W

My Commission Expires __.__ s e e e e - Notary Public
I | o c .- . x :
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